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Govt, RBI...

In the Budget for 2025-26
presented on February 1, the
Union government lowered its
fiscal deficitestimateforFY25 to
4.8% of GDP from 4.9%. It also
budgeteda4.4%deficitforFY26,
seenashelpinganti-inflationary
measures. On its part, the RBI’s
monetary policy committee on
Friday announced a 25-basis
point cut in the repo rate, bring-
ing it down to 6.25%, marking
the first reduction in nearly five
years. Analysts expect headline
inflationaround 4.5% onyearin
H1FY25 on the back of easing
food inflation, which should
allowthe RBItofollowup Friday’s
cutwithanadditional 25bps pol-
icyreporatecutintheAprilmeet-
ing, with risks skewed towards a
slightly deeper easing cycle.
Sitharaman said whether it is

inflation or growth, monetary
policyand fiscal policyareacting
together for the welfare of the
economy and people, without
encroaching on each other’s ter-
ritory.“In the coming times also,
RBIand governmentwillworkin
awell-coordinated mannerkeep-
ing our growth impulses in
mind,” she said. The RBI has
pegged its real GDP growth fore-
cast for FY26 at 6.7% compared
with the Economic Survey’s esti-
mate of 6.3% 10 6.8%.

“We will be very, very watch-
ful, alert and very nimble and
agileinwhateverare therequire-
ments of the banking system to
provide liquidity, both transient,
overnight, as well as more
durableliquidity,”Malhotra said.
He added that RBI took on board
the current rupee-dollar rate
while working out growth and
inflation projections forthe next

financialyear.As per Sitharaman,
the Budget announcement on
customs dutyrationalisationisa
work that has been on since the
past two years. The statement
came as many see the move asa
preemptive one, in the backdrop
of the tariff threats by the US."So
wehad rationalised some (tariffs)
even two years ago. We also set
certain norms saying ever-green-
ing is not going to happen on
anti-dumping duties,which had
played a big role in giving some
kind of a protection for India's
own manufacturing capabili-
ties,' she said. Sitharaman said
with every such expiry date (for
anti-dumping duties) getting
closer, the government will
review it thoroughly,and only in
exceptional cases duties will be
extended. “We want to make
India a lot more investor-
friendly, trade friendly,and at the

same time, balance it with
Atmanirbhar Bharat where we
need tohave production, particu-
larlythrough the MSMEs.Wewill
provide the tariff protection as
required by the industry,” the
minister said.

India market...

ButArgentina’s returnsin US
dollar terms is still high enough
to put it on top of the list of best-
performing countries in the
worldin 2024,and Brazilisatthe
top of the list of worst perform-
ing countries,atleastin US dollar
terms, the blog noted.

There are emerging markets
that have delivered higher
returns than developed markets,
but in keeping with a core truth
in investing and business, these
higherreturns often gohand-in-
handwith higherrisk,it said.The
logical step in looking across
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Statement of Unaudited Financial Results

for the Third Quarter and Nine Months period ended on 31st December, 2024

{INR in Million, unless otherwise stated)

February, 2025.

Flace - Mew Delhi

h_Dated February 7, 2025

Quarter Nine months Quarter Year
Sl. i o ended period ended ended ended
No. 3111272024 I1M2/2024 31122023 31/03/2024
(Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 | Total Income from Operations (Met) 456.55 1.502.27 455.19 1.942.91
2 | Profit for the period, before taxes 108.65 384,52 127.79 487.95
3 | Net profit for the period, after tax 80.09 28552 §5.81 362.94
4 | Other Comprehensive Income for the period (Net of Tax) 0.09 027 0.50 {1.23)
5 | Total Comprehensive Income for the period [Comprising Profit
for the period (after tax) and Other Comprehensive Income
(after tax)] (Please refer Note 2 below) 80.18 285.79 86.31 361.71
6 | Paid-up Equity Share Capital (Face Value of Rs.10/- per share) 43.93 43,93 43.93 43.93
| Reservas (excluding Revaluation Reserve as shown in the
Balance Sheet) 3,440.02
8 | Eamings Per Share (of Bs. 10/- each) (for continuing and
discontinued operations):
1. Basic: 18.24 B65.04 21.82 82.67
2. Diluted: 18.24 85.04 21.82 82.67
TR i —cach

1 The above is an exiract of the detailed format of the Financial Results filed with the Siock Exchange {B85SE Limited) under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were subjectad to imited review by the
Statutory Auditors of the Company, reviewed by the Audit Committes and approved by the Board of Directors at their meetings held on Tth

Full format of above extract of Financial Results, together with the Limited Review Reporl of the Statutory Auditors, is being filed
saparataly with the BSE Limited. These documents are being made available under 'Investors Comer' link on Company's weabsite at
http:hwww. voithpaperfabricsindia.com and are also likely to be made available through 'Financial Results' link of 'Corporate Filings' section,
under "Corporates’ link on the website of BSE Limited at http./'www.bseindia.com,
2 The gbove financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Sechion 133
of the Companies Act, 2013, read with the relevant rules thereunder. The Statutory Auditors of Voith Paper Fabrics India Limited ('the
Company') have caried outl imited review of the above resulls pursuant to Regulation 33 of the Securities and Exchange Board of India
[Listing Obligations and Disclosure Bequirements) Regulations; 2015, as amended and have issued-an unmodified review opinion. Scan the

For Voith Paper Fabrics India Limited

Sdr-

R. Krishna Kumar

Managing Director
DIN - ﬂfdedﬁ“lQJ

Lending simplified. Growth amplified.

countries is measuring risk in
countries,and bringing that risk
intoyouranalysis,byincorporat-
ing that risk by demanding
higherexpected returnsinriskier
countries. As per Damodaran’s
analysis, two of the cheapest
regions of the world to invest in
are Latin America and Eastern
Europe,butboth carrysignificant
risk with them, and the third,
Japan, has an aging population
and is alow-growth market.

Co-working...

What the DevX co-founder
saidisalreadyhappening.InJune
2024, flexible workspace firms
Qdesq and MyBranch released a
joint report noting that between
2020 and 2024, flexible work-
spaces in non-metro cities
recorded a 4x growth,and were
set to grow to 25% of the entire
market by the end of theyear.

In fact, back in 2021, real

| estate consultant CBRE’s The

Future is Flex report had also
mentioned that“cautious expan-
sion” to tier-2 cities is where the
money lies in the co-working
business. Metros or small towns,
theindustryisonahighrecently.
Theyear promises tobe big for co-
working spaces, with many of
them having filed for IPOs in
2024, and more expected
this year. Towards the fag
end of 2024, WestBridge
Capital-backed IndiQube
Spaces,a managed work-
place solutions company,
filed its draft red herring
prospectus (DRHP) with capital
marketsregulator Securitiesand
Exchange Board of India (SEBI),
eyeing an initial public offering
(IPO) of 850 crore.

In May 2024, Awfis Space
Solutions got listed with an IPO
of ¥598.93 crore. A couple
months later, Smartworks
Coworking Spacesfiled its DRHP,
eyeing an IPO of X550 crore. Co-
working spaces provider DevX
also followed suit and filed its
DRHP in September, preparing
foran IPOwith 2.47 crore equity
shares,eyeingI125 crore.Umesh
U, co-founder & MD, DevX, told
FE, “We hope to get listed within
this financial year itself.” Most
recently, WeWork India (a JV
between Bengaluru-based
Embassy Group and US giant
WeWork),which had raised¥500
crorein January through arights
issue, filed its draft papers with
the SEBI, with an offer for sale of
4.37 crore equity shares.Accord-
ing to media reports, Bengaluru-
based BHIVE Workspace is also
lookingtolaunchitsIPOin 2026.
Reports also suggest that Table
Space,backed by equity fund Hill-
house Capital, has started its IPO
process, with the target to get
listedin 2025.This trend of man-
aged office space companies
going public is not sudden. A

FROM THE FRONT PAGE

MG zooms ahead of Tata

THE BATTERY, A costlycompo-
nent of EVs,was offered sepa-
ratelyasaservicewitharental
model priced at 3.5 per km.

This strategy positioned
Windsor EV as an affordable
alternative to competing EVs,
many of which had higher
entry-level price points.

Forinstance,Tata Nexon EV
starts at over 12 lakh, while
similarly-sized EVs like Tata
Curvv EV start at more than
%17 lakh.“This had a psycho-
logical effect on buyers, mak-
ingthem feel theywere getting
a larger EV at a price point
lowerthan most compact elec-
tric SUVs,”an industryveteran
told FE.

Dealerships soon wit-
nessed a surge in footfallsas a
result. In addition to its com-
petitive pricing, J[SW MG
Motor introduced several
incentives to further enhance
theWindsor EV’sappeal. Three
key initiatives played a crucial
role in driving demand: Life-
timebatterywarranty—Wind-

report by Avendus Capital,a cap-
ital market firm,in March 2024
had pointed that the flexible
office spacesindustry,whichwas
valued at $3.5 billion in 2023
couldbecomea $9 billion oppor-
tunitybytheyear 2028.

The growth potential: Post
COVID, the co-working spaces
business has seen sharp growth.
In April 2024, CBRE noted in a
report that flexworkspaces were
leasing out 229% of India’s total
gross office leasing space of 144
lakh sq ft, between January-
March 2024,a 7% increase from
the same quarterin 2023.

Ramani of Awfis said after its
recent IPO, the company was
oversubscribed 108.56 times
and saw revenue growth of 40%
inQ2 of FY 24-25 over the previ-
ousyear,‘reaching ¥292 crore”

Sameer  Singh, COO,
91Springboard, a co-working
and flexspacesfirm that’sspread
across 8 cities and 30 hubs,
shared that the customerbasein
thisindustryisextremelywide —
from freelancers and early-stage
start-ups, to mid-stage start-ups
and small and medium enter-
prises (SMEs), to large enter-
prises, MNCs, and major corpo-
rates. It’s also that flex space
companiesarenow expandingto

sor EV comes with a lifetime
battery warranty for the first
ownet, a first in the segment.
However, this benefit does not
extend to second-hand own-
ers.Assured buyback value—
JSW MG guarantees a 60%
buybackvalueafterthreeyears
or 45,000 km, offering buyers
confidenceinresalevalue.Free
public charging—Windsor EV
buyers receive one year of free
charging at public charging
stations connected via the
eHUB by MG app. This covers
approximately 8,500 public
charging points across India,
out of a total of 12,000 avail-
able charging stations. The
Windsor EV’s success has dis-
rupted the EVmarket, particu-
larly affecting Tata Motors.

Tata CurvvEVhasbeenthe
most impacted, with its sales
steadily declining.

However, competition is
intensifying. Hyundai
launched Creta EV on Janu-
ary17,pricedatI17.99lakh
onwards, while Mahindra is
set to begin bookings for
its XUV.e9 and BE.6
electric SUVs from
=~ | February 14.

These launches indi-

cate that Windsor
EV’s dominance will
be tested in the com-
ing months.

multi-genre services, through
which they boast of interesting
offerings — private offices,
shared desks,event spaces —and
canunlocknewrevenue streams.

There’s another area where
co-working spaces have a lot of
scope.According to NASSCOM, a
not-for-profit industry associa-
tion, the GCC market in India is
projected togrowata CAGRof 7-
8%, reaching more than 4,300-
4,400 GCCsby 2030.

For Singh of 91Springboard,
oneof themost exciting develop-
ments to look forward to is how
the“hotelisation”of flex spacesis
reshaping the industry. He said,
“Inspired by the hospitality
industry,flex spacesare tailoring
experiences and amenities to
meet the needs of diverse cus-
tomer cohorts and price points.
Fromtiered membership models
to tech-enabled operations and
sustainable designs, flex spaces
are also embracing modern
demandswhile fosteringvibrant
communitiesand collaboration.”

Singh added that investors
are also looking at flex spaces as
an investment in real estate.
“Hotelisation is poised to deliver
superior experiences, consistent
returns,and enduring value for
users, investors,and communi-

HEQGROWTH  Weoouit Crasht Pelvuie Limked

Regd. office: Times Square, 9th Floor, E Wing, Marol, Andheri Kurla Road,

Andhen East, Mumbai - 400059 Maharashira

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

{% in Crores)
Quarter ended Mine months ended Year eanded
Sr. Particulars December | December | December | December March
No. 31, 2024 31, 2023 31, 2024 31, 2023 31, 2024
| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Tolal income from operalions 185.20 158,34 570,10 42585 hOO 23
Z Met Profit [ {Loss) for the pericd (before Tax,
Exceptional and / or Extraordinary itams) 548 28.03 23,13 67.02 85633
3 Net Profit / (Lossg) for the perod bafore tax
(after Exceptional and | or Extraordinary items) .48 28.03 23.13 G67.02 533
4 Nel Profit / {Loss) for the period / year after Tax
[after Exceptional and [ or Extracrdinary items) 4.08 21.03 17.25 S0.17 7137
] Total Comprehensive Income for the period | vear
[Comprising Profit / {Loss) for the year (after tax) and
Other Comprehensive Income (after tax) 519 20.33 21.00 45,91 64.99
{i] Paid-up equity share capital
(Face Value of T10/- Per Share) 18.00 18.00 18.00 18.00 18.00
7 Outstanding Compulsary Cumulative Convertible
Preference Shares Toar Tod7 (AR T To.37 .37
B Reserves (excluding Revaluation Reserves) (70.18) (112.24) (70.18) (112.24) (90.17)
9 Securities Premium GiE4,58 664,58 GE4, 58 654.58 664 58
10 Net worth' GBAT.TT B45.71 BET. TV 645,71 BE7.78
" Paid-up Debt Capital / Outstanding Debt 2.329.40 1.820.74 2,329.40 1.820.74 213867
12 Debt Equity Ratio® 3,38 2.82 3.39 282 3.20
13 Earnings Per Share (¥) (Face Value of T10/- each)
- Basic [not-annualised) .44 2.25 1.85 5,37 V.64
- Diluted (not annualised) 0.44 217 1.84 5.18 7.37

o the Company.
Motes:

Place: Mumbai
Date: February 07, 2025

'"Met worth is derived as Equity presented by Company, minus other comprehensive income
‘Debt-equity Ratio = Dutstanding Debt! Net worth
Capital Eedemption Reserve, Debenture Redemption Reserve | Debi Service Coverage Fatio & Interest Service Coverage Ratio is not applicable

On behalf of the Board of Directors

1. The above is an extract of the detailed format of guarter and nine months ended financial results filed with the Stock Exchange in accordance
with Regulation 52 of the SEBI [Listing Obligations and Disclosure Requiremeniz) Regulations, 2015 (the 'Listing Regulations, 2015} and the
Accounting Standards spacified under section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting Standards)
Rules, 2015 as amended and the relevant provision of the Companies Acl, 2013, as applicable. The full format offinancial results are avaitable
on the website of the Stock Exchange (www.bseindia.com) and the Company’s websita (www.neogrowth.in).

For the other line items referred in Regulation 52(4) of the Listing Regqulations, perinent disclosure has been made o the BSE Limited and can
be accessed on website of the Stock Exchange{www.bseindia.com) and the Company’s website (www.neogrowth.in)
2. The above financial results of the Company are reviewed and recommendead by the Audit Commiftee on February 6, 2025 and have been
approved by the Board of Directors at its meeting held on February 07, 2025,
3.  The Company's operating segments are evaluated by the Chief Operating Decision Maker as dafined in Ind AS 108 - 'Operating Segments’
The Company ocperates in.a single reportable segment i.e. financing, since the nature of the loans are exposed to similar risk and return
profilas, hence they are collactively operating under a single segmeant. The Company operates in a singlea gecgraphical segment i.e. domastic

Previous year's | period's figures have baen re-classified where appropriate to currant year's / period's presentation

5. Al the secured non-converiible debenturas of the Company as on Decamber 31, 2024 are fully securad by exclusive first charge on-certain
ideniified receivables of the Company.to the extent stated in the respective Information Memorandum / Security Documents. Further, the
Company has maintained sufficient asset cover o discharge the principal amount, interes! accrued therson and such other sums as
mentioned therein, as per the respective Information Memorandum § Security documents

Managing Director & CED
DIN: D6B04277

Sdi-
Arun Nayyar

Adfactors 603725

financialexp.epaptin
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Phone No : +31 33 66059750 | E-mail : investors@surakshanet.com | Website : www.surakshanet.com

ties alike,” he claimed. Ramani,
too, is excited about more inno-
vation in the industry.“The next
big development would be the
integration of technology and
sustainability into our spaces.”

BJP takes the
capital...

“Peopleare choosing our gov-
ernments two-three times...Bro-
ken roads, garbage dumps and
polluted air —theseare the prob-
lems that people of Delhi have
faced. We will build Delhi as a
modern city. For the first time
ever, the BJP will have a govern-
ment in every state within NCR’
Modi added. Promising that the
pending CAG reports will be
tabled and action will be taken
against the corrupt, Modi said,“A
party that was formed to‘rid’the
country of corruption became
completely corrupt. They
deceived the people of Delhi.
When the world was grappling
with Covid, these people were
building a Sheesh Mahal. I
guarantee thatthe CAGreporton
Delhi will be placed. Each charge
of corruption will be probed and
those who have looted will have
to return the loot. This is
Modi’s guarantee.”

Earlier in the day, accepting
defeat, Kejriwal in a video
address, said,“We humblyaccept
whatever decision the people
have made. The people’s verdict
is paramount. I wholeheartedly
congratulate the BJP on this vic-
tory. I hope they fulfill all the
expectations and aspirations
with which people have given
them this mandate." “Over the
past 10 years,we have made sin-
cere efforts to improve the lives
of Delhi residents. We have
undertaken initiatives in the
fields of education, healthcare,
water supply, electricity,and var-
ious other areas to provide relief
to the people. We also worked to
improve Delhi’s infrastructure.
Now that the people have given
theirverdict,wewillnot only play
therole ofaconstructive Opposi-
tion but also continue serving
society...Wedid not enter politics
for power...We will continue this
work,”he said.

The BJP vote share went up
from 38.5% in 2020 to 45.6%
this time, gaining 40 seats in
the process. The AAP went
down to43.5% from 53.5% in
2020. The Congress vote
share went up by nearly two
percentage points.

The “double engine govern-
ment”was one of BJP’s primary
campaign pitches which, it
promised,would work betterin
Delhi than in any other part of
the country, with land, law
and order, police and services
under the Centre through the
Lt Governor.

EXTRACT OF CONSOLIDATED AND STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS

ENDED DECEMBER 31, 2024 (Regulation 47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Rs in Lakhs)
CONSOLIDATED
Quarter Ended Nine Month Ended Year Ended
PARTICULARS December September | December December | December March
31, 2024 30, 2024 31, 2023 31, 2024 31, 2023 31, 2024
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Total Income from Operations 6.011.21 6,806.67 5.266.93 19.002.72 16,609.21 22.225.94
Net Profit/ {Loss) for the period (before tax, 804 67 1,363.20 621.86 321928 | 22220 3.223.13
excephional item and/or extraordinary items)
et Profit / (Loss) for the period before tax (after
exceptional item andior extraordinary items) 804.67 1,363.29 621.86 3.219.28 22221 3, 145,25
Net Proit/ {Loss) for the period afier ta 58 45 101556 | 45376 | 238070 | 168051 231262
(after Exceptional andlor Extracrdinary tems)
Equity Share Capital 1,041.62 862,50 590.00 1,041.62 630,00 690.00
Other Equity - - - - - 17,087.97
Earnings Per Equity Share
(Face value of 2 per sharg)
Basic and Diluted .
(not annualised except for year end figures) L3 1 i i el i

NOTES :

1 : The aforesaid Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2024 were reviewed by the Audit Committee and

appraved by the Board of Directors at their meeting held on February 08, 2025. (Rs in Lakhs)
STANDALONE
Quarter Ended Nine Months Ended Year Ended
December September December | December | December March
EARHLA N 31, 2024 30, 2024 31, 2023 31, 2024 3, 2023 31, 2024
(Unaudited) (Unaudited) | [Unaudited) | (Unaudited) | (Unaudited) (Audited)
Total Income from Cperations 5,954 .45 6,720.29 522893 18,839.12 16,574.74 22.217.23
Met Profit / (Loss) for the period before tax 841.90 1.417.82 600 68 3.361.91 279578 3.270.52
Net Profit | (Loss) for the peniod after tax 6d5.69 1.074.59 453.00 254333 1,794.28 2.438.39

Place : Kolkata
@te - February 08, 2025

2 - The aforesaid Unaudited Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2024 were reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on February 08, 2025,

3. The above is an extract of the detaded format of Unaudited Consolidated and Siandalone Financial Results for the Cuarter and Nine Months ended December 31, 2024
fed with the Siock Exchange under Regulation 33 of the SEBI (Listing Obdigations and Disclosure Requirements) Regutations, 2015. The full farmat of the aforesasd
Financial Resutts are available on the website of BSE at www bseindia.com, NSE at www.nseindia.com and on the Company’s website at www surakshanet.com and
these can also be accessed through the QR code given below.

Chasrman and Joint Managing Director

By the order of the Board of Directors
For Suraksha Diagnostic Limited
Or, Somnath Chatleries

DiN: Uﬁ13?ﬂl?y
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